g

BUSIN

ABOUT THE BOOK

Covid-19 pandomic has croated unprecedented damage to the global as well as Indlan economy. Indin's
economy has been contracted significantly In the last decade. The disastrous impact of this economic
downturn {s very long and doep, espoclally on the sonsitive sectors, A big shift In the world trade and the
stock market has witnessed crashes day by day. Consumer sponding has been vastly declined loading to
disruption in monetary policy transmission. Thore has boen a huge declino In governmont rovontios and
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growth of the Ir;‘comu affocting the wholo onr:ﬂmlc l't:!hmy of the country, Inwulor| l&nl‘zmnnl Ill': f'nll(llnu ] !
and almost all the sectors of Indlan Ike Banking, MSME, Mutual funds, stock markets,
FMCG.."...V, d otc. aro sufle rmmthonnunllvnlmpmol‘thllplndnmlc.Thlllm nsisting of l !:nd urance Of
d Issues|like ImpactolCovid-19 Pand the Indlan Banking

Sector, Agrlcnllurnl nmr. 'n:urllm, Pharmacoutical Sector, Forelgn Trade, Unorganised Soctor otc.
Furthermore, thl.v book throws tht on the Immm of Digltalization Surge during Covid-19 Pandemic, tho

ay Ct Buying as beon Pandemic offect on financial inclusion and many other
mlwnnnnplalmbcnndl:cunodbylhuﬁuthon
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| | archerarcas of speclalization, She has done her M.Com from Utkal University and
! was awarded with three gold medals. She has also done M.Phil and Ph.D, In
| commerce from Utkal University. She has many publications in National and
! International journals Indexed In Scopus and UGC Care List. Besides this, she has
S\ presented many papers in National and International seminars and conferences,

: q ’ There are publications of three books (2 text book and 1 reference book) and also

(Survival, Stability and Continuity)

chapters in many edited books to her credit. She has earned experfence In
'J conducting many seminars, weblnars, FDPs and workshops for the development
of n.-sem:h scholars and academiclans. Being a life member of Indlan Commerce
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IMPLEMENTATIONAL
CHALLENGES OF PRADHAN
MANTRI FASAL BIMA YOJANA
(PMFBY) TO DE-RISK INDIAN

AGRICULTURE

Dr. Rupam Mukherjee

is 1 risky Fusinsss as the weather is one of the most critical
d r.'.:.:';:.cf:'ar:. Climate change and the emergence of nzw
ani crop diseases have increased the incidence of crop
Anancial exclusion in rural India compels the farmers t
omzylenders af exorbitantly high-interest rates. A crop
w2 farmers under tie burden of debt. In recent timss,
taiion of this debt crisis has culminated in an endless

R

12 only institutional mechanism available agairst

f 2016, and suggest various initiatives to improve the
1z of this scheme that may help the policymakers to ph
‘opiioles and better design of the schente. The paper also suggests that

Imrkmenhﬁonal Challenges of Pradhan Mantri Faq .
=a

¢ initiatives like proper crop cys:,
¢ and indemmnity pavment to ¢

surance scheme for dif%

eitit th

e
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the crop ";
be, qrna mi <
ms of camps, worksiops in

mce companies will help to reap

o easures 1o increase
!'-‘_{”
i e
msum
for the n‘;;y; fo comie.

Keywords: Crop Insurance, implementationa) Srobleme
pradhan Mantri FasalBima Yojana '
I Introduction

Farming is a risky business as the weather is
most critical inputs in farm production.
production needs time, farmers have {0 invest
resources much before the actual production oczs
prices can be known. Farmers invest
money based on their expectations rezr
in the future. If these expectations go wrong &
farmers face deleterious loss in income This |
significant implications for the lives and lveln
farming community. Loss of income for
reduces their investable funds necessarv for culs
subsequent harvesting seascens and can l=2d 0 2
misery and malnutrifion. The fnancial exd
compels the farmers to borrow from
exorbitantly high-interest rates. Cl:
emergence of new breeds of pests
increased the incidence of crop ¢
Hussain, 2018). A crop failure cus
burden of debt. It mayv force the £
of farm assets. In recent Smes, the :
this debt crisis has culminated m an
suicides in different parts of the nazon.

In India, about 85% of all operazonal :
and marginal (Indian Rural Development R
they have minimal risk-bearing capacin
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